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Loan No.: 50-2875 DEED OF TRUST
THIS DEED OF TRUST is made this 27th day of Octcber, 1997 » among the Graotor,

L. Wester, a gingle perscn

(hercin "Borrower”),
L. Patrick Sandlin " (heen )
142 Timber Creek, Cordova, N 3ago1s erein "Trustee"),
and the Beneficiary, Comunity Credit Corporation

» A corporation

otganized and existing under the Jaws of the State of Ternesgee » whose address is
142 Tinber Creeck, Cordova, TN 38018
{herein ‘Lender"),

Lot 1636, Section ¢ South DeSoto Village ivigion, in Sactien 33, Township 1

th, Range 8 West, City of Hom lake, DeSoto County, Missisgippi, ag par plat
Of record in Plat Beok 10, Pages 3-8, in the Chancery Court Clexk’s Office of
DaSeto County, Missiasippi.

STAT™MS.- 05070 o,
)]

Nov 13 1) 12 i ‘97
k.49 pe QL

B s
W.E. DAV:S o CLK.

N

which bas the address of 6075 Forest Gate , Homm lake .
[Streot) {Gityj
Mississippi 38637 (herein "Proporty Address™);
[ZIP Code)

TOGETHER with a]l the improvements pow or hereafter erected on the property, and all cascments, rights,
appurtenances and rents (subject however to the rights and authorities given herein to Londer to collect and apply such rents),
all of which shall be deemed to be and Temain a part of the property covered by this Deed of Trust; and glf of the foregoing,
together with said property (or the leasehold estate if this Deed of Trug; is on 2 Icaschold) are bereinafter referred to as the
"Property.

TO SECURER to Lender the Tepayment of the indebtedness evidenced Borrower’s note dated

9

Octcbar 27, 1997 s and extensions and renewalg thersof (herein * ote”), in the principal sum of Us.
$ 17,000,00 » With interest thereon, providing for maonthly installments of principal and interest, with the
balance of the indebtedness, if not sooner paid, due and payable on 1, 2012 : the payment of

all other sums, with interest thereon, advanced jn accordance herewith to Protect the security of thig Deed of Trust; and the
performance of the covenants and agreements of Borrower herein contained,

Borrower covenants that Borrower ig lawfully seised of the estate herehy conveyed and has the right to grant and convey
the Property, and that the Property s unencumbered, except for eacumbrances of record, Borrower covenants that Borrower
warrants and will defend generally the title to the Praperty against all ¢laims and demands, subject to encumbrances of record.

M CO :

2. Funds for Tayes and Insurance, Subject to applicablo Law Or a written waiver by Lender, Borrower shal] pay 1o Lender
on the day monthly payments of principal and interegt are payable under the Note, until the Note jc paid in foll, a gum (herein
"Funds") cqual to ouc-twelfth of the yearly taxes and assessments (including condominiugm and planned ynit development
tssessments, if any) which may attain pricrity over this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazarg insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if
any, all a5 reasonably cstimated initially and from time to time by Lender on the basis of assessments and bills and teasonable
estimates thersof, Borrower shall not be obligated to make sych Ppayments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a prior mortgage or of trust if such holder ig &n ingtitutional lender.
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If Borrower pays Funds to Lender, the Punds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or state agenty (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurénce premiums and ground rents. Lender may not charge for so holding and applying the Punds,
analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree i writing a ime of secution”
of this Deed of Trust that interest on the Punds shall be paid to Borrower, and unless such agrecmcnﬁs % or appli@ble laws
requires such interest to be paid, Lender shall not be required to pay Borrower any intercst or carmings bnjthe FundssLendet,!
shall give to Borrower, without charge, an annual accounting of the Fuuds showing credits and debits 38 ]the Fund®8ad thes
pur;pﬁ for which cach cbit to the Fuads was made, The Punds are pledged as additional security for theshms secuzad by this”
Deed of Trust. i - . o

1€ the amount of the Funds held by Lender, together with the future monthly installments of Fundy gyablc plar to thé?
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount requited to pay sei taxes;?
assessments, insurance premiums and ground rents ag they fall dus, such excess shall be, at Bogrower's n, eithe%ompﬂp
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Fun 1d by Leﬁ‘rcshalg
not be sufficlent to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower khall pay 16 Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender, If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Punds held by Lender at the
time of application as a credit against the sums secured by this Deed of Trust.

3. Application of Payments. Unless applicable law provides otherwise, all payments rcccived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the ptincipal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Botrower’s obligations under
any mortgage, deed of trust or other sccurity agreemont with a Hen which bas priority over this Deed of Trust, including
Borrower's covénants to make payments when due. Borrower shall pay or cause to be pald all taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain 8 priority over this Deed of Trust, and leasshold
payments or ground rents, if any,

5. Hazard Insurance. Borrower shall keep the improvements now existing or hercaficr erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require und in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof ghall be in a form aceeptable to
Lender and shall include a standard mortgage clause in favor of and in 2 form acceptable to Lendcr, Lender shall have the right
to hiold the policies and renewals thereof, subject to the terms of any morlgage, deed of trust or other sccurity agreement with
a lien which bas priority over this Deed of Trust,

In the event of loss, Borrower shall give. prompt notice to the insurance carrier and Lender, Lender may make proof of
loss if not made promptly by Borrower.

1f the Property is abandoned by Borrower, or If Borrower fails to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle s claim for insurance benefits, Lender is authorized
to collect and apply the insuranee procceds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Deed of Trust,

6. Preservation and Maintenance of Property; Leaseholds; Condomintums; Planned Unit Developments. Borrower shall
keep the Property in good repair and sball not commit waste or psrmit impairment or deterioration of the Propesty and shall
corply with the provisions of any lease if this Desd of Trust is on a leasehold. If this Deed of Trust is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-Jaws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Secarity. If Borrower fails to perform the covenants and agreements contained in this Deed
of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at
Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees,
and take such action as is nccessary to protect Londer's interest. If Lender required mortgage insurance as a condition of making
the loan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain such insurance in effect uatil such
time as the requirement for such insurance terminates in accordance with Borrower's and Lender’s written agreement or
applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Deed of Trust, Unless Borrower and Lender agree to other terms of payment,
such amouats shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonabie entries upon and inspections of the Property, provided
that chdetli‘ sl‘i;;ll give Borrower notice prior to any such tnspection specifying reasonable cause therefor related to Lender’s
wterest in the Pro .

9. Condeng::tgon. The proceeds of any award or claim for damages, direct or cons uential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lisu of oo‘;%emnabon, are herebﬂ assigned
and shall be paid to Lender, subject to the térms of any mortgage, deed of trust or other security agrcement with a lien which
has prloriay over this Deed of Trust, o

10. Borvower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Deed ofy Trust granted by Lender to any snecessor in intercst of Borrower shall not
operate to release, in any manner, the lability of the original Borrower and Borrowes's successors in interest. Lender shall not
be rﬂairpd to commence procesdings against such successor or refuse to extend time for payment or otherwisc modify
amortization of the sutns secured by this Doed of Trust by reason of any demand made by the onﬁnal Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising an tight or remedy hereunder, or otherwise affordcd by applicable
law, shall not be a waiver of or preclude the exercise of any su t or remedy.

11, Successors and Assigus Bound; Joint and Several Lia ility; Co-signers. The covenants and agreements hercin
containcd shall bind, and the rights hereunder shall inure. to, the respective successors and assigns of Lender and orrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall gsjoint and several, Any Borrower
who co-signs this Deed of Trust, but does not execute the Note, (%) is co-signinlg this Deed of Trust only to grant and convey that
Borrower’s interest in the Property to Trustee under the terms of this Decd o Trust, (b) is not personally Liable on the Note or
undcr this Deed of Trust, and S:) agrees that Lender and any other Borrower hereundsr m agroe to extcnd, modify, forbear,
or make any other accommodations With regard to the terms of this Deed of Trust or the Nofe, without that Borrower's consent
and without releasing that Borrower or moﬁu i eed of Trust as to that Borrower’s iterest in the Property,
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12. Notice. Bxcept for any notice required under applicable law to be given In another manner, (a) any unotice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any notice provided for in this Deed of Trust shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabllity, The state and local laws applicable to this Deed of Trust shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Deed
of Trust. [n the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Deed of Trust or the Note which can be given effect without the conflicting provision, and
to this end the provisions of this Deed of Trust and the Note are declared to be severable, As used herein, “costs,” "expenses”
and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited berein,

14, Borrower's Copy. Borrower shall bs furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation heroof.

1§, Rebabllitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligation under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 10 executc and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who sapply labor, materials or services in connection with improvements made to the Property.

16, Trausfer of the Property or a Beneficial Tuterest in Borrower. If all or any part of the Property or any interest in
it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceured by this Deed of
Trust. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Deed
of Trust.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails 1o pay these sums prior to the expiration of this period, Leader may invoke any remedies permitted
by this Deed of Trust without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any sums secured by this Deed of Trust,
Lender prior to acceleration shall give notice 1o Borrowcr ss provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3) a date, not Jess than 10 days from the datc the notice is malled to Borrower, by which
such breach must be cured; and (4) that failure to curc such breach on or before the date specified in the notice may result in
sceeleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further inform Borrower of the
right to reinstatc aftcr acccleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acoeleration and sale. If the breach is not cured oo or belore the date specified in the notice, Lender, at
Lender’s option, may declare all of the sums secured by this Deed of Trust to be imme¢diately due and payable without further
demand and may invoke the power of sale and any other remedics pormitted by applicable law. Lender shall be entitled to collect
all reasonable costs and expenses incurred in pursuing the remedies provided in this patagraph 17, including, but not limited to,
reasonable attorneys' fees.

If Lender invokes the power of sale, Lender shall send to Borrower, in the manner provided in paragraph 12 hereof,
notice of Lender’s clection to scll the Property. Trustee shall give notice of sale by public advertiscment for the time and in the
manner prescribed by applicable law. Trustee, without demand on Borrower, shall sec the Property at public auction 10 the
highest bidder for cash at such time and place in County as Trustce designates
in the notice of sale in on¢ or morc parccls and in such order as Trustee may determine. Lender or Lender's designee may
purchase the Property at any sale.

Trustee shall deliver to the purchascr Trustec’s deed conveying the Property so sold without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facic evidence of the truth of the statements made therein.
Trustee shall apply the proceeds of the sale in the following order: (a) to 2ll reasonable costs and expenses of the sale, including,
but not limited to, reasonable Trustee’s and attorneys’ fees and costs of title evidence; (b) to all sums secured by this Deed of
Trust; and (c) the excess, if any, to the person or persons legally entitled thereto,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Deed of Trust,
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Deed of Trust
discontinued at any time prior to the earlier to oocur of (i) sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (1) entry of & judgement enforcing this Deed of Trust if: (a) Botrower pays Lender all sums which wonld be
then due under this Deed of Trust and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contgined in this Deed of Trust; (¢) Borrower pays all reasonable expenses incurred by
Lender and Trustee in enforcing the covenants and agreements of Borrower contained in this Deed of Trust, and in enforcing
Lender’s and Trustee’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the Lien of this Deed of Trust, Lender’s interest
in the Property and Borrower’s obligation to pay the sums secured by this Deed of Trust shall continue unimpaired. Upon such
payment and curc by Borrower, this Deed of Trust and the obligations secured hereby shall remain in full force and effsct as if
no acceleration had occurred.

19, Assignment of Renty; Appotntment of Recelver; Lender in Possession, As additional security hetreunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof
or abandonment of the Property, have the right to collect and retaln such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past dus, All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Deed of Trust, Lender and the receiver shall be Lable
to account oaly for those rents actually received.

20. Release. Upon payment of all sums sccured by this Desd of Trust, Lender or Trustee shall cancel this Deed of Trust
without charge to Borrower, If Trustee is required t cel this Deed of Trust, all notes evidencing indebtedness sccured by
this Deed of Trust shall be surrendered to Ttustg. , j
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21, Substitute Trustee. Lefider, at Lender's option, may from time to time remove Trustee and appoint a successor
trustee to any Trustee appointed hereunder by instrument recorded in the county In which this Deed of Trust is recorded,
Without conveyance of the Property, the successor trustee shall succeed to all ¢he title, power and duties conferred upon the
Trustee herein and by applicable law,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGESOR DEEDS OF TRUST

Botrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Deed of Trust to give Notice to Lender, at Lender's address set forth on page on¢ of this Deed of Trust, of any
default upder the superior encumbrance and of amy sale or other foreclosure action.

IN WITNESS WHERROF, Borrower has executed this Deed of Trust.

Terry L. Wester -Boreower -Borrower
(Seal) (Seal
-Botrower -Borrower
Witness Witnees
TENNESSEE
STATE OF 1oy County ss:
On this 27th dayof __October, 1997 , , personally appeared before

me, the undersigned authority in and for said County and State, the within named

. who acknowledged
that he signed and delivered the foregolng Instrument on the day and year therein mentioned,
Given under my hand and seal of office.

My Commission Expires:

Notary Public
{Seal)

[Space Bclow Thls Line Reserved For Lender and Recorder]

Terry L, Wester

6075 Forest Gate, Horn Lake, MS 38637
HM: 393-3689

WK: 393-3689
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